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China Life Becomes A Wholly-Owned Subsidiary
of China Development Financial Holding
Corporation

With Policyholder’s Rights and Interests Unchanged, China Life Strives to
Become the Most Recommended and Trusted Life Insurer by Implementing the
Group’s ABCDE Strategy

China Life will complete share swap with China Development Financial Holding Corporation
(hereinafter “CDF”’) and become a wholly-owned subsidiary of CDF on December 30, 2021. Both
China Life’s name and logo will remain unchanged and as well will the rights and interests of
policyholders which will remain fully protected. Furthermore, the terms and conditions, content,
rights and obligations of existing policies will remain unaffected as China Life continues to optimize
services for its clients. This “customer-centric” operational approach will enable China Life to

continue to offer convenient and considerate services to its customers.

With long-term robust performance, China Life has invested largely in sustainable development,
incorporating both corporate governance and Treating Customers Fairly Principles into its
organizational culture. The Company’s accomplishments include the world’s first ISO 14097
verification, the Insurance Asia Awards for two consecutive years, six-time winner of being ranked
Top 5% for corporate governance, as well as ranking top 20% in FSC’s “Treating Customers Fairly
Assessment” for three successive years. In recent years, China Life expanded its business scale and
enhanced its sales performance. Thanks to the collective efforts from all employees, the Company’s
net profit after tax from January to November of 2021 was NT$28.42 billion, an increase of 76%
compared with the same period last year. Earnings per share was 5.77. Total assets were NT$2.26
trillion as of the end of September, 2021. Both are a new records and meaningful milestones for the
Company. In addition, China Life has been proactively advancing its digital transformation and
expanding its sales channels. From January to November this year, the growth of the Company’s
registered agents reached 12.27%, the highest in the sector, showing that China Life has become the
Employer of Choice for insurance agents.

China Life will continue to promote the CDF’s Group ABCDE strategy, including Accelerate
Digital, Become Employer of Choice, Customer Focus, Drive Growth, and Execution Excellence.

With entrepreneurship, innovation, and ‘“customer-centric” as a core value, China Life strives to
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become the most recommended and trusted life insurer. Under the leadership and support of the CDF

Group’s abundant resources, China Life is poised to become a leading financial institution in Asia.



