u”fi'\‘ E RRAFT ER

B LL Ff-as A2 @/ Verizon Communications Inc.(## ~ 4 : VZ UN)

MBI AL F 2006 & 117 20 p R AR P2 AFFEFLENE 0 F L - RL

% "IDEARC"(& 15 5 : IDAR US; 37#,# % 1 IDARQ US)z b= 2 @ o gt — & %4 2| F 1 (Spin-Off)
B et BB~ 17 IDEARC 2 & 2 % & o ptpRast B3 4 1:0.05 -

2008 # 4 % 1p > Apyida s @ BT NG a R A E E30 0 § % FairPoint Communications -

$— ¥ e 2 2(Spin-Off) » #-7 J&1¢ 5B~ {8 FairPoint Communications(f #51% # 45 : FRP UN; 37#,1
“ 7 : FRCMQUS)2 %% & » gt et b3 5 1:0.018859 (7~ = 4% 3 1 % Verizon Communications Inc.
2.3 k¥ 4~ Fe 3] 0.018859 # 2 FairPoint Communications "% £ ) -

2009 # 10 # 26 p - FairPoint Communications % { #;¥ *# 5 FRCMQ US -
2009 # 127 31p ' IDEARC 2Pz GRLAEHE » %L T3 o

2010 & 7 % 2 p > Az did s @ BET G @ R A £3% 0 § % Frontier Communications ¢ - &
¥ & 3 E 2 (Spin-Off) » #-+ 414 5B~ 17 Frontier Communications(#;#% £ : FTR UN)2 % & > pt e 35t
#1375 1:0.24 -

d 3t FiEE % -4 Verizon Communications Inc. % A 2 #F 2 2 B @ F BEIMEZRE Z DT A
ZiFA R ERE SRR K #2117 #-Verizon Communications INC.4x F A4 P 1§ 12 4% 3 5 ehfe fF o Rt

Verizon Communications Inc. ' i & (T kg i F BREGHESFEH B2 B F -
B OLEAE N AT
Page=Pags + it & X IDEARC %@ + ezt &) x FairPoint Communications % i +fe %t &) X
Frontier Communications "% i
VR
P #x:= Verizon Communications Inc.:¥ & {5 "%
P ax+= Verizon Communications Inc.;# & = & i
L
SHAFF AP R FERRE MG D
B%Zp 12010# 12 % 17 p
Verizon Communications Inc.>t g% p % % =P ags=34.64
IDEARC »r g% p %% =0 it )37 % 0.05
FairPoint Communications * g% p "2 % =0.027 ; fe %t »]37 = 0.018859
Frontier Communications »> @2 p % 5 =9.25 ; ekt »)37 5 0.24

p 2006 # 11 » 20 p 4= > 32% 145" f ¥ #7i# %2 Verizon Communications Inc. L% P 3 B 1SR H 5 ¢
Pagus=34.64+0.05x0+0.018859 x 0.027 + 0.24 x 9.25= 36.86
B g Ri%ehe 7 Verizon Communications Inc. 02 F i3 3838 B2 BN G L 407

s 2 v e BLF PO
BESGE LA Ry
g AEH
PRASERRE NS 2005/01/07 34.64 36.86
PRAEERMKRE NS 8 &Y 2004/04/16 = 2

Bl JHAFCLBRP RGBT ERESFEFFEED DA DT o



